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-DQXDUL������LV�RS�]LMQ�HLQGH�HQ�ZHLQLJHQ�]XOOHQ�JHGDFKW�KHEEHQ�GDW�GH�&RYLG��-EDFWHULH��
YDQGDDJ�LQ�KHW�NOHHGMH�YDQ�2PLNURQ��QRJ�VWHHGV�KHW�DORPWHJHQZRRUGLJ�EHHVWMH�JLQJ�]LMQ�� 
 
+HW�$&9�KHHIW�GH�YRRUELMH�PDDQG�KHHO�ZDW�ZHUN�YRRU�GH�ERHJ�JHKDG�ZDDURQGHU�QLHW�DOOHHQ�
KHW�SUHPLHEHOHLG�YDQ�%$6)��PDDU�RRN�GH�YHUHHQYRXGLJLQJ�YDQ�GH�YHU]HNHULQJHQ�LQ�KHW�
LQGLYLGXHHO�NHX]HSODQ��'DQN]LM�KHW�$&9�ZRUGHQ�����PHGHZHUNHUV�GLH�KXQ�,.3�QLHW�MXLVW�
KDGGHQ�LQJHYXOG��WRFK�QRJ�PHHJHQRPHQ�]RGDW�RRN�]LM�NXQQHQ�JHQLHWHQ�YDQ�GLW�YRRUGHHO� 

,QWXVVHQ�OLHS�RRN�DO�HHQ�SURMHFW�URQG�GH�JHGUDJVFRGH��GLYHUVLWHLW�	�LQFOXVLH��'LW�WKHPD�LV�
RQGHUWXVVHQ�EUDQGHQG�DFWXHHO�JHZRUGHQ�GRRU�GH�UHFHQWH�JHEHXUWHQVLVVHQ�GLH�XLWJHEUHLG�GH�
PHGLD�JHKDDOG�KHEEHQ��2S�PDDQGDJ���IHEUXDUL�VWDUW�GH�ZHUNJURHS�PHW�HHQ�³GU\�UXQ´�YDQ�HHQ�
QLHXZH�RSOHLGLQJ�GLH�ZHOGUD�YDQ�VWDUW�JDDW��+HW�$&9�ZHQVW�QRJPDDOV�WH�EHQDGUXNNHQ�GDW�HONH�
YRUP�YDQ�SHVWHQ��GLVFULPLQDWLH�RI�RQJHZHQVW�JHGUDJ�QLHW�WKXLV�KRRUW�RS�RQ]H�VLWH�HQ�
YHURRUGHHOW�]XONH�IHLWHQ� 

'H�VSLOLQGH[�YDQ�GH�FKHPLH�ZHUG�LQ�MDQXDUL�DOZHHU�RYHUVFKUHGHQ��$OOH�ORQHQ�HQ�YHUJRHGLQJHQ��
GLH�JHNRSSHOG�]LMQ�DDQ�GH]H�LQGH[��ZRUGHQ�PHW����YHUKRRJG�YDQDI���IHEUXDUL�� 

'H�RYHUVFKULMGLQJHQ�YDQ�GH�LQGH[�YROJHQ�]LFK�LQ�VQHOWHPSR�RS��'ULH�LQGH[HQ�RS���PDDQGHQ�LV�
VLQGV�GH�MDUHQ����RQJH]LHQ��(U�KHHUVW�HHQ�JURWH�LQIODWLH��ZDW�PDDNW�GDW�
ZHUNJHYHUVRUJDQLVDWLHV�9%2�HQ�9RND��PHW�:RXWHU�'H�*HHVW�DDQ�KHW�URHU��XLWGUXNNHOLMN�QDDU�
HHQ�LQGH[VSURQJ�YUDJHQ��+HW�$&9�]DO�QLHW�DDQ�GH�LQGH[�ODWHQ�PRUUHOHQ�HQ�YHUZHUSW�GH�

JHGDFKWH�QDDU�HHQ�LQGH[VSURQJ��'LW�OHLGW�HQNHO�WRW�YHUDUPLQJ�
HQ�]RUJW�HUYRRU�GDW�GH�KXLGLJH�OHYHQVVWDQGDDUG�QLHW�EHKRXGHQ�
NDQ�ZRUGHQ�� 

(HQ�YROJHQGH�LQGH[�ZRUGW��EHKRXGHQV�LQJUHSHQ�YDQ�GH�
UHJHULQJ��YHUZDFKW�LQ�GH�PDDQG�PHL� 
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%UHXNUHJHOLQJ� ���YRRU�DUEHLGHUV������ 

+HHO�ZDW�ZHUNQHPHUV�GLH�LQ�GH�ORRS�YDQ������]LHN�]LMQ�
JHZHHVW��ZHUGHQ�JHFRQIURQWHHUG�PHW�HHQ�EUHXNUHJHOLQJ��
9HHO�YDQ�GH]H�PHGHZHUNHUV�ZDUHQ�]LFK�RS�YRRUKDQG�QLHW�
EHZXVW�YDQ�GH]H�VDQFWLH�HQ�]LWWHQ�QX�PHW�HHQ�ILQDQFLsOH�
NDWHU��+HW�$&9�KHHIW�VLQGV������HON�MDDU�GH�YUDDJ�JHVWHOG�
RP�GH�PHGHZHUNHUV�GLH�LQ�WRWDDO�ODQJHU�GDQ���PDDQGHQ�
]LHN�]LMQ�RRN�WH�LQIRPHUHQ��-DPPHU�JHQRHJ�JHEHXUW�GLW�WRW�
RS�GH�GDJ�YDQ�YDQGDDJ�QLHW� 

%$6)�$QWZHUSHQ�HQ�(XUR&KHP�ELHGHQ�DO�KDDU�
PHGHZHUNHUV�HHQ�DPEXODQWH�]RUJYHU]HNHULQJ�HQ�
GUDDJW�KLHUYDQ�GH�SUHPLHNRVW��,HGHUH�ZHUNQHPHU�LV�
YDQDI�LQGLHQVWGDWXP�DXWRPDWLVFK�DDQJHVORWHQ�ELM�
GH]H�YHU]HNHULQJ� 

'H]H�DXWRPDWLVFKH�DDQVOXLWLQJ�JHOGW�QLHW�YRRU�GH�
JH]LQVOHGHQ� 
,QGLHQ�MH�JH]LQVOHGHQ�ZLO�DDQVOXLWHQ�PHW�RQPLGGHOOLMNH�
LQJDQJ��GDQ�PRHW�MH�GH]H�DDQVOXLWLQJ�LQ�RUGH�EUHQJHQ�
ELQQHQ�GH�HHUVWH���PDDQGHQ�YDQ�MH�WHZHUNVWHOOLQJ�RI�
ELQQHQ�GH���PDDQGHQ�QDGDW�HHQ�QLHXZ�OLG�]LFK�ELM�MH�
JH]LQ�YRHJW��VDPHQZRQHQ��KXZHOLMN��JHERRUWH�«���-H�
NDQ�GDQ�HQNHO�KHW�QLHXZH�JH]LQVOLG�DDQVOXLWHQ��'H�
DQGHUH�JHNHQGH�JH]LQVOHGHQ�PRHW�MH�RS�GH�
HHUVWYROJHQGH�YHUYDOGDJ�PHH�DDQVOXLWHQ�  

1D�GH]H�WHUPLMQ�YDQ�WZHH�PDDQGHQ�NDQ�MH�MH�
JH]LQVOHGHQ�DDQVOXLWHQ�RS�GH�YHUYDOGDJ�YDQ�GH�SROLV��
]LMQGH���MDQXDUL��:LO�MH�MH�JH]LQ�DDQVOXLWHQ�SHU���MDQXDUL��
GDQ�GLHQW�KHW�DDQVOXLWLQJVIRUPXOLHU�WHQ�ODDWVWH�LQ�
GHFHPEHU�YRRUDIJDDQG�LQJHYXOG�WH�]LMQ�HQ�
GRRUJHVWXXUG�QDDU�+5&RQWDFW�RI�+57LPH� 

0DDOWLMG–�FRQVXPSWLHFKHTXHV 

*HUHJHOG�NZDPHQ�HU�NODFKWHQ�YDQ�OHGHQ�GLH�LQ�GH�ZLQNHO�
LHWV�NRFKWHQ�PHW�KXQ�FRQVXPSWLHFKHTXHV��0HQ�NUHHJ�
HHQ�NDVWLFNHW�ZDDU�GDQ�EOLMNW�GDW�KHW�EHGUDJ�YDQ�KXQ�
PDDOWLMGFKHTXHV�LV�DIJHJDDQ��WHUZMLO�GLW�YDQ�GH�
FRQVXPSWLHFKHTXH�PRHVW�]LMQ��:H�KHEEHQ�GLW�RRN�DO�
JHPHOG�DDQ�GH�+5�� 

9ROJHQV�(GHQUHG�]LMQ�HU���FDVHV� 

,QGLHQ�GH�KDQGHODDU�]LMQ�NDVV\VWHHP�KHHIW�JHDFWLYHHUG�
PHW�GH�RSWLH�GDW�GH�NODQWHQ�PRJHQ�NLH]HQ�PHW�ZHON�
³NDDUW´�]H�EHWDOHQ��GDQ�LV�GLW�JHHQ�SUREOHHP��=H�JHYHQ�
GRRU�PHW�ZHON�³NDDUW´�]H�EHWDOHQ�RS�YRRUZDDUGH�GDW�GH�
NDDUW� DDQYDDUG�ZRUGW�LQ�GH�ZLQNHO�� 

 ,QGLHQ�GH�KDQGHODDU�GH]H�RSWLH�QLHW�KHHIW�JHDFWLYHHUG�
JHOGW�GH�UHJHO�� 

 'H�HHUVWH�FKHTXH�GLH�JDDW�YHUYDOOHQ�]DO�HHUVW�
RSJHQRPHQ�ZRUGHQ��2S�GLH�PDQLHU�LV�HU�PLQGHU�
ULVLFR�GDW�GH�FKHTXHV�RQJHEUXLNW�YHUORSHQ�� 

'H�PHGHZHUNHU�NDQ�GDDUQD�KHW�UHVWVDOGR�EHWDOHQ�
PHW�GH�DQGHUH�FKHTXHV�� 

$PEXODQWH�YHU]HNHULQJ 
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6LQGV�GH�LQYRHULQJ�YDQ�GH�))3�-PDVNHUV�NRPHQ�HU�ELM]RQGHU�YHHO�NODFKWHQ�
QDDU�GH�ODVW�WLMGHQV�KHW�GUDJHQ��+HW�$&9�YUDDJW�LQ�HHUVWH�LQVWDQWLH�RP�DVDS�GH�
GUDDJSOLFKW�YDQ�DOOH�PDVNHUV�DI�WH�VFKDIIHQ�RI�WHQPLQVWH�WHUXJ�WH�JDDQ�QDDU�KHW�
GUDJHQ�YDQ�FKLUXUJLVFKH�PDVNHUV� 

=RODQJ�GH�))3�-PDVNHUV�JHGUDJHQ�PRHWHQ�ZRUGHQ��
YUDDJW�KHW�$&9�RP�HHQ�PDVNHUYHUJRHGLQJ�YRRU�DOOH�
PHGHZHUNHUV�WRH�WH�NHQQHQ� 
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